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6(7�2*�6.(7 

0RUWHQVDIWHQ�O¡UGDJ�G������QRYHPEHU������ 
,JHQ�L�nU�EOHY�DQGHQ�VHUYHUHW� L�2OH�.RN¶V�VHOVNDEVORNDOHU��9L�KDYGH�LNNH�
InHW� Vn�PDQJH� WLOPHOGLQJHU�� VRP� VLGVWH� nU��$QGHQ� YDU� HIWHU� PLQ�PHQLQJ�
KHOW� L� WRS�RJ� IRU� HQ�JDQJV� VN\OG�YDU� U¡GNnOHQ�RJVn�KHOW� HIWHU�PLQ� VPDJ��
0RUWHQVDIWHQ�EOHY�LJHQ�ULJWLJ�K\JJHOLJW�PHG�GHMOLJ�PDG��'HW�JRGH�KXP¡U�
YDU�VHOYI¡OJHOLJ�PHGEUDJW� 
 

-HJ�SOHMHU�MR�DW�EHOHPUH�DIWHQHQV�
J VWHU� PHG� OLGW� KLVWRULH� GHQQH�
DIWHQ�–�YL� HU� MR�HQ�KLVWRULVN� IRU�
HQLQJ��/LGW�KLVWRULH�RJ�PnVNH�HQ�
VPXOH�SURYRNDWLRQ�� 
 
%UHGHN UJnUG�VRP�DOOH�QRN�NHQ�
GHU��GHU�EO�D��KXVHU�ORNDOKLVWRULVN�
IRUHQLQJ�RJ�DUNLY��OLJJHU�MR�L�7UD�
QHJLOGH��-HJ�KDU�XQGUHW�PLJ�RYHU��
KYDG� RUGHW� 7UDQHJLOGH� EHW\GHU��
'HW�HU�VnGDQ�VHW� WR�VDPPHQVDWWH�
RUG��WUDQH�RJ�JLOGH�� 
 

+YDG�EHW\GHU�WUDQH"�1RJOH�PHQHU��DW�GHW�HU�IXJOHQ�–� �nUVDJHQ�YDU��DW�GHU�
YDU�PDQJH�WUDQHU�L�RPUnGHW��-HJ�KDU�V¡JW�OLGW�YLGHUH�Sn�RUGHW��HW�VWHG�VWnU�
GHU��DW�GHW�EHW\GHU�HQ�VPDO�SDVVDJH� 
 
+YDG�Vn�PHG�JLOGH"�'HW�NDQ�EHW\GH�IHVW��PHQ�RJVn�EURGHUVNDE��6n�7UDQH�
JLOGH�NDQ�Vn�EHW\GH�–�VPDO�SDVVDJH�WLO�HW�EURGHUVNDE��'HW�NDQ�MR�Y UH�W Q�
NHOLJW��GHU�YDU�MR�PHJHW�YDQG�L�RPUnGHW��VnOHGHV�DW�NXQ�HQ�VPDO�YHM�I¡UWH�WLO�
RPUnGHW� 
 
9L�KDU�MR�QRJHW�KHU�L�,VK¡M��GHU�KHGGHU�7UDQHEDNNHQ��KYRUIRU�VNXOOH�WUDQHU�
QH�Y UH�Sn�HQ�EDNNH��+HU�WURU�MHJ�7UDQHEDNNHQ�EHW\GHU��GHW�VPDOOH�VQ YUH�
RPUnGH� Sn� EDNNHQ�� /LGW� O QJHUH� RSSH� QRUGSn� OLJJHU� HQ� NROOHNWLY�� VRP�
KHGGHU�7UDQHK¡M��KHU�VNULYHU�PDQ��DW�RUGHW�EHW\GHU�–� U\NNH� W WWHUH�VDP�
PHQ� 
 
-HJ�WURU�PHVW�Sn��DW�7UDQHJLOGH�EHW\GHU�–�VPDO�SDVVDJH� WLO�HW�EURGHUVNDE��
PHQ�MHJ�VNDO�QRN�SDVVH�Sn��IRU�L�ERJHQ�VRP�(OVH�7ULHU�KDU�VNUHYHW��HU�EH�
W\GQLQJHQ� DQGHUOHGHV�� +HU� VWnU� DW� RUGHW� 7UDQHJLOGH� I¡UVWH� JDQJ� VHV� Sn�
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6(7�2*�6.(7 

VNULIW�L�������KXQ�PHQHU�DW�JLOGH�NRPPHU�DI�RUGHW�´J OGL´��GHU�EHW\GHU�HW�
JROGW�RPUnGH��7UDQH�EHW\GHU�RJVn�KHU�HW�WUDQJW�VQ YHUW�RPUnGH��(OVH�7ULHU�
PHQHU�DOWVn�DW�7UDQHJLOGH�EHW\GHU�–�HW�VQ YHUW�JROGW�RPUnGH��PHQ�YDU�RP�
UnGHW�JROGW�Sn�GHW�WLGVSXQNW"�+YDG�HU�ULJWLJW" 
 
7LOEDJH�WLO�%UHGHN UJnUG��KHU�HU�GHW�RIWH�VWLOOHGH�VS¡UJVPnO��+YRU�JDPPHO�
HU�%UHGHN UJnUG"�1nU�MHJ�O VHU�L�(OVH�7ULHUV�ERJ��VWnU�GHU��DW� L������YDU�
GHU���JnUGH�L�7UDQHJLOGH��PHQ�GH�HU�LNNH�QDYQJLYHW� 
 
9HG� ODQGERUHIRUPHQ� EOHY� GH� IOHVWH� JnUGH� VHOYHMHQGH�� GHW� YDU� RPNULQJ�
������)¡UVWH� JDQJ� MHJ� VW¡GWH� Sn� QDYQHW�%UHGHN UJnUG� HU� RPNULQJ�������
PHQ�KHG�JnUGHQ�VnGDQ�GHQJDQJ�HOOHU�KDU�PDQ�EDUH�VNUHYHW�GHW�XG�IUD��DW�
GHQ�VHQHUH�KDU�InHW�QDYQHW��3n�GHW�WLGVSXQNW�VWnU�GHU��DW�9HVWHUJnUG�RJ�%UH�
GHN UJnUG�GDQQHGH�SRUWHQ�LQG�WLO�7UDQHJLOGH� 
 
1 VWH�JDQJ�MHJ�VW¡GWH�Sn�QDYQHW�%UHGHN UJnUG�YDU�L�������6n�GHW�HU�Pn�
VNH� KHU�� JnUGHQ� KDU� InHW� VLW� QDYQ"� ,VK¡M� NRPPXQH� N¡EWH� JnUGHQ� L� ������
GHQJDQJ�YDU�GHQ�HMHW�DI�IDPLOLHQ�cJnUG��,QGWLO�VLGVWH�nU�EOHY�JnUGHQ�GUHYHW�
VRP�JDPPHOW�ODQGEUXJ��GYV��VRP�PDQ�GUHY�JnUGHQH�L�KDOYWUHVVHUQH��PHQ�
IUD� DSULO� �����EOHY�GHQQH�GULIW� RSJLYHW�RJ�DQGUH� DNWLYLWHWHU� IO\WWHGH� LQG��

+HU�HU�PnVNH�OLGW�DW�W QNH�RYHU�En�
GH�PHG�KHQV\Q�WLO�QDYQH�RJ�nUVWDO� 
 
,�GH�E¡JHU� MHJ�KDU�KDIW� DGJDQJ� WLO��
V\QWHV� MHJ�� DW� KLVWRULHQ� RP� 7UDQH�
JLOGH�HU�PDQJHOIXOG�L�IRUKROG�WLO�GHW�
KLVWRULH�� GHU� HU� QHGVNUHYHW� RP� DQ�
GUH� RPUnGHU� L� ,VK¡M�� 9L� KDU� WDJHW�
IOHUH�LQWHUYLHZ�DI� OGUH�ERUJHUH�IUD�
7UDQHJLOGH��PHQ�OLJJHU�QRJHQ�LQGH�
PHG�QHGVNUHYHW�KLVWRULH��MD�Vn�HU�YL�
PHJHW�PRGWDJHOLJH� 
 
6RP� XQGHUKROGQLQJ� GHQQH� DIWHQ�
YDU�GHW�-¡UJHQ�-DFREVHQ�PHG�WLWOHQ�
´(Q�PDQG�PHG�HQ�*XLWDU´��GHU�XQ�
GHUKROGWH�PHG�PXVLN�RJ� VDQJH� IUD�
.LP�/DUVHQ�–� LQWHUQDWLRQDOH�KLWV�–�
GDQVNH� KLWV� –� (OYLV� –� &RXQWU\� RJ�
PHJHW�PHUH� 
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6(7�2*�6.(7 

&DPLQRHQ�PHG�0LFKDHO�%URVWU¡P 

0DQGDJ�GHQ�����QRYHPEHU����� 

'D� ORNDOKLVWRULVN� IRUHQLQJ� GHQ� ���PDUWV� LQYLWHUHGH� WLO� IRUHGUDJ�PHG�0L�
FKDHO�%URVWU¡P� RP� KDQV� IRUEHUHGHOVHU� RJ� YDQGULQJHQ� DI�&DPLQRHQ�� YDU�
WLOVWU¡PQLQJHQ�RYHUY OGHQGH�� 
 
%HNODJHOLJYLV�PnWWH�DGVNLOOLJH�Jn�KMHP�XGHQ�IRUHGUDJ��GHU�NXQQH�VLPSHOW�
KHQ�LNNH�Y UH�IOHUH�L�VDOHQ� 

9L�ORYHGH�GHQ�DIWHQ�DW�
JHQWDJH�IRUHGUDJHW�VH�
QHUH�Sn�nUHW�� 
 
'HW�JMRUGH�YL� GHQ�����
QRYHPEHU�� 
 
0LFKDHO�KDYGH�QX�Jn�
HW� WXUHQ� HQGQX� HQ�
JDQJ��RJ�KYRUIRU�JMRU�
GH�0LFKDHO�GHW" 
 
9L�KnEHGH��DW�GHU�GHQ�
QH� JDQJ� YLOOH� EOLYH�
SODGV�WLO�DOOH�� 
 
0DQJH�P¡GWH�RS�GHQ�
QH�DIWHQ��KYRU�YL�DWWHU�
LJHQ� EOHY� YLGQH� WLO� HW�
JRGW� RJ� PHGULYHQGH�
IRUHGUDJ� 
 
6n� YLGW� YL� IRUVWRG� Sn�
0LFKDHO�� YDU� GHW� LNNH�
VLGVWH� JDQJ�� KDQ� KDY�
GH�JnHW�GHQQH�WXU�� 

+YLV�QRJHQ�YLO�K¡UH�PHUH�HOOHU�VHOY�KDU�InHW� O\VW� WLO�GHQQH�YDQGULQJ��HU� L�
PHJHW�YHONRPQH�WLO�DW�NRQWDNWH�0LFKDHO� 
 
-HQV�+DQVHQ 
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6(7�2*�6.(7 

0HGOHPVDUUDQJHPHQW�Sn�.URSSHGDO�0XVHXP 

7RUVGDJ�GHQ�����QRYHPEHU����� 

'HW�YDU�GHVY UUH�JDQVNH�In��GHU�P¡GWH�WLO�GHWWH�DUUDQJHPHQW��PHQ�MHJ�Pn�
VLJH��DW�GH��GHU�LNNH�YDU�WLO�VWHGH��JLN�JOLS�DI�HQ�JRG�RSOHYHOVH��.URSSHGDO�
KDU�L�¡MHEOLNNHW�HQ�XGVWLOOLQJ��GHU�KHGGHU�´6LGVWH�PDQG�Sn�PnQHQ´� 

0XVHXPVLQVSHNW¡U�5RE�6XQGHUODQG�
YLVWH�UXQGW�L�XGVWLOOLQJHQ��GHU�RPIDW�
WHGH� VDPWOLJH� PnQHIDUWHU� GHU� KDU�
Y UHW� IRUHWDJHW�� +DQ� IRUWDOWH� Sn� HQ�
OHYHQGH� PnGH�� RP� GH� VS QGHQGH�
EHJLYHQKHGHU�� VRP� DVWURQDXWHUQH�
IRU����nU�VLGHQ�YDU�XGVDW�IRU� 
 
9L�� GHU� GHOWRJ�� NDQ� VW UNW� DQEHIDOH�
XGVWLOOLQJHQ�Sn�.URSSHGDO� 
 
,E�:RLGHPDQQ 

-XOHVWXH�Sn�%UHGHN UJnUG 

:HHNHQGHQ�GHQ����RJ����GHFHPEHU����� 

9HMUHW� YDU� PHG� RV�� VHOY� RP� GHW� YDU�
NROGW�� 'HU� YDU� ILQW� EHV¡J� EnGH� O¡UGDJ�
RJ�V¡QGDJ��,JHQ�L�nU�GHOWRJ�/RNDOKLVWR�
ULVN�)RUHQLQJ�L�MXOHVWXHQ�Sn�%UHGHN U�
JnUG��KYRU�YL�V¡UJHGH�IRU��DW�DOOH�GH�EH�
V¡JHQGH�NXQQH�N¡EH�¡O�–�YDQG�–�S¡OVHU�
–�NDIIH�–� EOHVNLYHU�–� ULVDODPDQGH�RJ�
IO VNHVWHJVVDQGZLFK�� %nGH� O¡UGDJ� RJ�
V¡QGDJ� YDU� GHU� PDQJH� PHQQHVNHU� Sn�
JnUGHQ��RJ�GHW�EHGVWH��PHG�HQ� ULPHOLJ�
VWRU�N¡EHO\VW� 
 
*nUGHQ�RJ�VWDOGHQH�YDU�IORW�S\QWHW��RJ�
PHG� JDPOH� N¡UHW¡MHU� RJ� MXOHWU HU� Sn�
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.200(1'(�$.7,9,7(7(5 

JnUGVSODGVHQ�� PHG� QLVVHU� Sn�
ORIWHU�RJ�L�OHPPH��,�VWXHKXVHW�
YDU� GHU� ODYHW� HQ�PLQGUH� MXOH-
XGVWLOOLQJ��9L�KDYGH�VRP�V G�
YDQOLJ�nEHQW�Sn�DUNLYHW��PDQ�
JH� EHQ\WWHGH� OHMOLJKHGHQ� WLO��
LNNH�NXQ�DW�VH�Sn�QLVVHU��PHQ�
RJVn�WLO�DW�VH�Sn�GH�PDQJH�XG�
VWLOOHGH� WLQJ�� VRP� IRUHQLQJHQ�
KDU�VWnHQGH� 
 
,JHQ�QRJOH�GHMOLJH�GDJH�Sn�%UHGHN UJnUG��KYRU�MXOHVWXHQ�EnGH�O¡UGDJ�RJ�
V¡QGDJ�EOHY�nEQHW�YHG�O\GHQ�IUD�7RUVOXQGHV�JDPOH�E\KRUQ� 
 
-HQV�+DQVHQ 

-XOHWU VIHVW�L�,VK¡M�6NROHKDO 
)UHGDJ�GHQ�����GHFHPEHU����� 

9RUHV�MXOHPDQG�PHG�NRQH�
RJ� KHOH� VLQ� IDPLOLH� VDPW�
GHUHV� VWRUH� RUNHVWHU� YDU�
GHU� WLO� nUHWV� MXOHWU VIHVW��
$OW��KYDG�GHU�K¡UHU�VLJ�WLO��
DI�QLVVHU��PXVLN��VDQJOHJH�
RJ� I OOHVVDQJ� YDU� KHU��
+HU�PDQJOHGH�LNNH�QRJHW� 
 
%¡UQHQH� ILN� O NUH� JRGWH�
SRVHU� RJ� VRGDYDQG� RJ� WLO�
GH� YRNVQH� YDU� GHU� NDIIH�
RJ� NULQJOH�� ���� E¡UQ� RJ�
YRNVQH� YDU� P¡GW� RS� RJ�
Q¡G�GHQ�MXOHVWHPQLQJ��GHU�
HU� YHG� GHQ� JDPPHOGDJV�
MXO� 
 
,E�:RLGHPDQQ 
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6(7�2*�6.(7 

*XOH� UWHU�GHQ�����MDQXDU�L�&HQWHUVDOHQ����� 

)RUPDQGHQ�E¡G�YHONRPPHQ�RJ�WRJ�HW�WLOEDJHEOLN�L�KLVWRULHQ��RP�KYRUQnU�
RJ�KYRUGDQ�WDQNHUQH�RP�´.¡JH�%XJW�6WUDQGSDUN´�RSVWRG��'HW�YLO�QRN�XQ�
GUH�PDQJH��DW�PDQ�DOOHUHGH�IRU����nU�VLGHQ�KDYGH�GH�I¡UVWH�WDQNHU�RP�HQ�
JLJDQWLVN� SODQ�� %XGJHWWHW� IRU� SODQHQ� YDU� Sn� ����� PLOOLRQ� NU�� 'D� SODQHQ�
EOHY�JHQQHPI¡UW� L�������NXQQH�PDQ�IO\WWH�NRPPDHW�QRJOH�SODGVHU� L�RP�
NRVWQLQJHUQH� 
 

����YHORSODJWH�J VWHU�YDU�P¡GW�RS�RJ�NXQQH�Q\GH�GH�PHJHW�YHOVPDJHGH�
JXOH�  UWHU� VRP�� 2OH� .RN� KDYGH� IUHPVWLOOHW�� )RU� XQGHUKROGQLQJHQ� VWRG�
´5HQGHVWHQHQV�/LOMHU´��+HU�ILN�YL�YLD�YLVHU�HQ�V UGHOHV�JRG�JHQQHPJDQJ�
DI�GHW�OLY��VRP�JnUGPXVLNDQWHU�KDYGH�I¡U�L�WLGHQ��9L�ILN�PDQJH�HNVHPSOHU�
Sn�IOHUH�DI�GH�QXPUH��VRP�PXVLNDQWHUQH�KDYGH�XGI¡UW�UXQGW�RP�L�JnUGHQH�
RJ� Sn� ODQGHYHMHQH�� /LGW� Q\HUH� Y UNHU� EO�D�� DI� -RKQ�0RJHQVHQ� YDU� RJVn�
PHG�L�SURJUDPPHW� 
 
'HW�YDU�L�GHW�KHOH�WDJHW�HQ�PHJHW�YHOO\NNHW�DIWHQ 
 
,E�:RLGHPDQQ 

5HQGHVWHQHQV�/LOMHU 
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.200(1'(�$.7,9,7(7(5 

GHQ�����PDUWV������NO��������Sn�%UHGHN UJnUG 
'DJVRUGHQ�L�KHQKROG�WLO�YHGW JWHUQH� 

)RUVODJ��GHU�¡QVNHV�EHKDQGOHW�Sn�JHQHUDOIRUVDPOLQJHQ��VNDO�Y UH� 
IRUPDQGHQ�L�K QGH�VHQHVW���GDJH�I¡U�JHQHUDOIRUVDPOLQJHQ 

0DQGDJ�GHQ�����PDUWV������NO������������ 
)RUHGUDJ�L�,VK¡M�IRUVDPOLQJVKXV 

9DQG��YDQGJU¡G��RJ�VODJHW�YHG�%U¡QVJDDUG�P�P� 

'HQ�����VHSWHPEHU������EHJ\QGWH�.¡EHQKDYQV�9DQGIRUV\QLQJ�LQGSXPS�
QLQJHQ�DI�YDQG�WLO�N¡EHQKDYQHUQH�IUD�9 UNHW�YHG�7KRUVEUR��,�����nU�KDU�
N¡EHQKDYQHUQH�Q\GW�GHW�JRGH�YDQG�IUD�YRUHV�HJQ��KYRUGDQ�RJ�KYRU�PHJHW�
GHW�HU��HU�HQ�KLVWRULH�VRP�0XVHXPVIRUHQLQJHQ�G\UNHU�RJ�IRUW OOHU�WLO�PHUH�
HQG�����EHV¡JHQGH�KYHUW�nU��+LVWRULHQ�RP�YRUHV�YDQG�JnU�GRJ�HQGQX�O Q�
JHUH� WLOEDJH�� RJ�GHW� HU� GHQ�KLVWRULH�� 6WLJ�1LHOVHQ�YLO� EHUHWWH� RP�GHQ�����
PDUWV������NO��������L�,VK¡M�)RUVDPOLQJVKXV� 

6WLJ� YLVHU� ELOOHGHU� IUD� HJQHQ� RJ� IRUW OOHU� RP�
NLOGHUQH� L� 7KRUVOXQGH�� *U VP¡OOHQ�� RJ� 1HEV�
0¡OOH�� +YRU� ODQJW� HU� HW� K¡VWUHE� RJ� KYHP� YDU�
0DUHQ� RJ� 3HWHU"� 'HVXGHQ� VNDO� YL� K¡UH� RP�
YDQG��GHU�VWDGLJ�VWU¡PPHU�RS�DI�MRUGHQ�RJ�PH�
JHW�PHUH��6WLJ�1LHOVHQ��GHU�HU�EDUQHI¡GW�RJ�RS�
YRNVHW�Sn�6ROK¡M�PHG�HJHW�YDQGY UN��HU�PHVWHU�
L� ORNDOKLVWRULH� RJ� HQ� �NHQGHU�� KHU� Sn� HJQHQ��
6WLJ� HU� WLGOLJHUH� IRUPDQG� IRU�7KRUVOXQGH� ,VK¡M�
/RNDOKLVWRULVNH�)RUHQLQJ�RJ�NHQGW�IRU�VLQ�IDQ�
WDVWLVNH� IRUW OOHNXQVW� RJ� HYQH� WLO� DW� EULQJH� VD�
JHUQH��QHG�Sn�JXOYHW�� 
 
'HQQH�IRUHGUDJVDIWHQ�HU�HW�VDPDUEHMGH�LPHOOHP�
7KRUVOXQGH� ,VK¡M� /RNDOKLVWRULVNH� )RUHQLQJ� RJ�
7KRUVEUR� 9DQGY UNV� 0XVHXPVIRUHQLQJ� VDPW�
-¡UJHQ�9LJJR�1LFRODLVHQV�0LQGHIRQG��VRP�GR�
QHUHU�NDIIH�RJ�YDQGNULQJOH�WLO�DIWHQHQV�J VWHU� 

,QGNDOGHOVH�WLO�RUGLQ U�JHQHUDOIRUVDPOLQJ 
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.200(1'(�$.7,9,7(7(5 

-HUQDOGHUHQ�Sn�%UHGHN UJnUG�RJ�.URSSHGDO�

-HUQDOGHUHQ�YDUHGH�FD��������nU�L�'DQPDUN�IUD�FD������I�NU��WLO�EHJ\QGHOVHQ�
DI�9LNLQJHDOGHUHQ�FD������HIW�NU� 
 
,�nU�NLJJHU�YL�Sn�GHW��GHU�NDOGHV�IRU�´5RPHUVN�-HUQDOGHUHQ´�IUD�FD���-����
HIW�NU��,�GHQQH�SHULRGH�On�'DQPDUN�Sn�GHQ�¡VWOLJH�JU QVH�DI�(XURSDV�GD�
Y UHQGH�VXSHUPDJW�–�5RPHUULJHW� 

0HQV� 'DQPDUN� LNNH� KDU�
Y UHW� XQGHU� URPHUVN�
NRQWURO�� KDU� ODQGHWV� EH�
ERHUH� Q\GW� GH� OXNVXVYD�
UHU�� VRP� GHW� YHUGHQVRP�
VS QGHQGH�LPSHULXP�KDU�
NXQQHW� IRUV\QH�GHP�PHG�
RJ� GH� KDU� PXOLJYLV� WMHQW�
VRP� OHMHVROGDWHU� L� GH� 
URPHUVNH� OHJLRQHU�� +HU�
KMHPPH� EOHY� 'DQPDUNV�
VDPIXQG�SU JHW�DI�HW�Q\W�
NULJVDULVWRNUDWL�� GHU�
N PSHGH�NULJH�RJ�LQGJLN�
DOOLDQFH�PHG�GHUHV�QDER�
HU�KHUXQGHU�URPHUQH� 
 

,�VDPDUEHMGH�PHG�.URSSHGDO�0XVHXP�RJ�,VK¡M�1DWXUVNROH�YLO�YL�JLYH�PX�
OLJKHG� IRU� DW� VPHOWH� MHUQ�� ODYH� PDG� HIWHU� MHUQDOGHURSVNULIWHU� RJ� DW� WHVH��
VSLQGH�RJ�WYLQGH�XOG� 
 
$UN RORJ�/LQGD�%R\H�KROGHU�IRUHGUDJ�Sn�.URSSHGDO�0XVHXP� 
V¡QGDJ�GHQ�����PDUWV�NO������RP�'HQ�5RPHUVNH�-HUQDOGHU�-�,QGJDQJ����NU� 
 
5RPHUHNVSHUW�7KRPDV�1RH�5DIQ�IRUW OOHU�RP�´& VDUV�/HJLRQHU´� 
Sn�.URSSHGDO�0XVHXP�GHQ����DSULO�NO�����–�,QGJDQJ����NU� 
� 
%HVWLOOLQJ�YHG�.URSSHGDO� 
7OI��������������HOOHUV�SU��PDLO��LQJH�YHVW-DQGHUVHQ#NURSSHGDO�GN 
 
(YW��IRUHGUDJ�Sn�%UHGHN UJnUG�DQQRQFHUHV�L�ORNDODYLVHQ� 
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.200(1'(�$.7,9,7(7(5 

6QDSVH-�RJ�NU\GGHUXUWHWXU�Sn�,VK¡M�6WUDQG 

/¡UGDJ�GHQ�����PDM�������NO������� 

7DJ�PHG�Sn�VWUDQGHQ�RJ�EOLY�NORJHUH�Sn�VQDSV�PHG�NU\GGHUXUWHU��/RNDO-
KLVWRULVN� IRUHQLQJ�RJ�,VK¡M�.XOWXU�&DIp� LQYLWHUHU� WLO�6QDSVH-�RJ�NU\GGHU-
XUWHWXU�Sn�,VK¡M�6WUDQG� 
 
/RNDOKLVWRULVNH�)RUHQLQJ� DUUDQJHUHU� LJHQ� HQ� K\JJHOLJ� RJ� VS QGHQGH� WXU�
Sn�,VK¡M�7DQJH��KYRU�GHU�HU�PDQJH�WU HU�RJ�SODQWHU��GHU�HU�JRGH�DW�V WWH�Sn�
VQDSV��6QDSVH-�RJ�NU\GGHUXUWHWXU�Sn� ,VK¡M�6WUDQG� IRUHJnU� O¡UGDJ�GHQ�����
PDM������NORNNHQ�������� 
 
7XUHQ�HU� DUUDQJHUHW� L� VDPDUEHMGH�PHOOHP�7KRUVOXQGH� ,VK¡M�/RNDOKLVWRUL�
VNH�)RUHQLQJ�RJ�,VK¡M�.XOWXU�&DIH��*XLGH�Sn�WXUHQ�HU�LJHQ�-DQ�.ULVWLDQVHQ�
IUD�6QDSVRJXUWHU�GN��'HQQH�JDQJ�KDU�-DQ�HQ�PDVVH�Q\H�VQDSVH�PHG�L�NXU�
YHQ�RJ�YL�NLJJHU�GHVXGHQ�Sn��KYRUIRU�SODQWHUQH�KDU�Y UHW�EUXJW�VRP�PHGL�
FLQ�KHOW�IUD�PLGGHODOGHUHQ� 
 
3n� VQDSVH-� RJ� NU\GGHUXUWHWXUHQ� InU� GHOWDJHUQH� IRUVNHOOLJH� VPDJVSU¡YHU��
'HU�EOLYHU�RJVn�PXOLJKHG�IRU�DW�VH�Sn�GH�IRUVNHOOLJH�SODQWHU�RJ�K¡UH�GHUHV�
KLVWRULH��RJ�DOOH�NDQ�E\GH�LQG�PHG�HJQH�HUIDULQJHU�� 
 
0¡GHVWHGHW�IRU�GHOWDJHUQH�HU�6WHQKXVHQH�Sn�,VK¡M�6WUDQG� 
 
%LOOHWWHU� WLO�6QDSVH-�RJ�NU\GGHUXUWHWXU�Sn� ,VK¡M�6WUDQG�GHQ�����PDM������
NORNNHQ� ������ NRVWHU� ��� NU�� RJ� NDQ� N¡EHV� YHG� SHUVRQOLJ� KHQYHQGHOVH� L� 
,VK¡M�.XOWXU�&DIp�PHOOHP�NORNNHQ����RJ����HOOHU�Sn�ZZZ�ELOOHWOXJHQ�GN�� 

<GHUOLJHUH�RSO\VQLQJHU� 
 
,VK¡M�.XOWXU�&DIp�� 
WOI��������������� 
 
HOOHU�Sn� 
 
KWWS���ZZZ�LVKRHMORNDOKLVWRULVN�GN� 
 
ZZZ�VQDSVRJXUWHU�GN 
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.200(1'(�$.7,9,7(7(5 

���MXQL������-D]]�Sn�JnUGVSODGVHQ�NO���� 

����MXQL������´*U¡Q�,VK¡M´ 

����MXQL������-D]]�Sn�JnUGVSODGVHQ�NO���� 

����MXOL������-D]]�Sn�JnUGVSODGVHQ�NO����� 

���DXJXVW������-D]]�Sn�JnUGVSODGVHQ�NO���� 
VSLOOHU�'DQLVK�'L[LHODQG�-D]]EDQG 

VSLOOHU�6ZLQJLQJ�)HHWZDUPHUV��7\VNODQG� 
K¡U�GHP�VSLOOH�Sn�LQWHUQHWWHW 

VSLOOHU�6L[�)RRW�6WRPSHUV 

.O��������–������ �VSLOOHU�6XPPHUWLPH� 
.O��������-������ VSLOOHU�0D[�/DJHU�-D]]EDQG��6YHULJH� 

6SLULW�RI�1HZ�2UOHDQV�VSLOOHU 

7KH� 6SLULW� RI�1HZ�2UOHDQV� HU� L� GDJ� pW� DI� GH�PHVW� NHQGWH� RJ� UXWLQHUHGH� 
RUNHVWUH�L�'DQPDUN�PHG�HQ�XQLN�G\QDPLVN�RJ�VZLQJHQGH�VWLO��GHU�UXPPHU�
DOOH�GH�LQJUHGLHQVHU��GHU�VNDO�WLO�IRU�DW�J¡UH�PXVLNNHQ�OHYHQGH� 

3UHEHQ�1LVVHQ��RUNHVWHUOHGHU��WURP�
ERQH��SLDQLVW��VDQJHU��NRPSRQLVW� 
6WLJ�1LHOVHQ�� 
DOWVD[RIRQ��VRSUDQ-VD[RIRQ� 
&DUVWHQ�+HQQLQJVHQ� 
EDQMR��JXLWDU�RJ�VDQJ� 
(ULN�)ULJDOW��NRQWUDEDV� 
-DQ�6FKL|SIIH��WURPPHU� 
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.200(1'(�$.7,9,7(7(5 

)RUHQLQJHQV�VNRYWXU 

6¡QGDJ�GHQ�����DXJXVW����� 

9L�N¡UHU�VRP�V GYDQOLJ�XG�L�GHW�EOn��PHQ�KYRUKHQ�RJ�KYDG�YL�VNDO�RSOHYH�
NDQ�YL�LNNH�IRUW OOH�HQGQX��GD�YL�VWDGLJ�DUEHMGHU�PHG�DW�In�GH�VLGVWH�EULN�
NHU�WLO�DW�IDOGH�Sn�SODGV��1\H�RSOHYHOVHU�SU¡YHU�YL�DW�ILQGH�RJ�KHOVW�VWHGHU��
KYRU�YHMUHW�HU�JRGW�PHG�PDVVHU�DI�VRO��Vn�YL�KnEHU�YHMUJXGHUQH�HU�RV�V UOLJ�
YHQOLJH� 
 
/LJH�Vn�VQDUW�SURJUDPPHW�HU�I UGLJW��YLO�\GHUOLJHUH�LQIRUPDWLRQ�NXQQH�ILQ�
GHV�Sn� IRUHQLQJHQV�KMHPPHVLGH��´� LVKRHMORNDOKLVWRULVN�GN�´�� OLJHOHGHV�YLO�
GHW�NRPPH�L�GHW�Q VWH�PHGOHPVEODG� 
 
%LQGHQGH�WLOPHOGLQJ�NDQ�VNH�Sn� 
WOI��������������������� -HQV�+DQVHQ PDLO�� FMK#LVKRHME\�GN 
WOI���������� &RQQL�+DQVHQ� WOI�� �������� �-DQH�0ROEHUJ 
 
7LOPHOGLQJ�NDQ�VNH�O¡EHQGH��3ULVHQ�HU�LJHQ�L�nU��������NU� 
1%��YL�J¡U�RSP UNVRP�Sn�DW�GHOWDJHUDQWDOOHW�HU�PD[������ 
 
-HQV�+DQVHQ 

%On�PDQGDJ� 
XQGHUKROGHU 

���VHSWHPEHU����� 
-D]]�Sn�JnUGVSODGVHQ 

NO���� 

9LVHV¡QGDJ�PHG�XQGHUKROGQLQJ 

'HU�HU�HQGQX�LNNH�ODYHW�DIWDOH�RP�KYHP�GHU�XQGHUKROGHU�� 

6¡QGDJ�GHQ�����DXJXVW����� 
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)RUHQLQJHQV�KMHPPHVLGH�HU�RJ�EOLYHU� M YQOLJW�DMRXUI¡UW�PHG�GLYHUVH�RS�
O\VQLQJHU�RP�DUUDQJHPHQWHU��ELOOHGHU�R�V�Y��1X�HU�WLGHQ�NRPPHW�WLO�HQ�WRWDO�
RSJUDGHULQJ�WLO�HW�KHOW�Q\W�KMHPPHVLGHSURJUDP�&06-V\VWHP��'HW�YLO�JLYH�
KMHPPHVLGHQ�HW�WLOWU QJW�O¡IW�PHG�HW�KHOW�Q\W�ORRN��Q\W�LQGKROG�VDPW�IRU�
VNHOOLJH�HNVWUD�IHDWXUHV� 
 
$UEHMGHW�HU�DOOHUHGH�JnHW�L�JDQJ��RJ�YL�IRUYHQWHU�DW�NXQQH�SU VHQWHUHU�GHQ�
Q\H�VLGH�L�O¡EHW�DI�VRPPHUHQ��'HU�EOLYHU�RJVn�PXOLJKHG�IRU�O¡EHQGH�DW�XG�
VHQGH�Q\KHGVEUHYH�WLO�PHGOHPPHUQH�RP�DUUDQJHPHQWHU�RJ�DQGHQ�UHOHYDQW�
LQIRUPDWLRQ� 
 
'HW�HU�EHVW\UHOVHQV�PnO��DW�PHGOHPPHUQH�IOLWWLJW�VNDO�EUXJH�KMHPPHVLGHQ�
RJ�RSOHYH�GHQ��VRP�HW�JRGW�VXSSOHPHQW�WLO�IRUHQLQJVEODGHW��GHU�VWDGLJ�YLO�
XGNRPPH���JDQJH�nUOLJW��3n�GHQ�QXY UHQGH�KMHPPHVLGH�HU�GHU�PXOLJKHG�
IRU�DW�WLOPHOGH�VLJ�Q\KHGVEUHYHW��9HG�WLOPHOGLQJ�InU�GX�HQ�Q\�PXOLJKHG�IRU�
DW� Y UH�Sn� IRUNDQW�PHG�GH� VHQHVWH�Q\KHGHU� IUD� IRUHQLQJHQ��9L�RSIRUGUHU�
GHUIRU� DOOH� WLO� DW� JnU� LQG�Sn�ZZZ�LVKRHMORNDOKLVWRULVN�GN�RJ�EOLY� WLOPHOGW�
Q\KHGVEUHYHW� 

9L� KDU� HUIDUHW�� DW� PDQJH� DI� YRUHV� PHGOHPPHU� EHQ\WWHU� JLURLQGEHWDOLQJ� 
HOOHU�JnU�L�EDQNHQ�IRU�DW�RYHUI¡UH�SHQJH�IRU�DW�LQGEHWDOH�NRQWLQJHQW�WLO�IRU�
HQLQJHQ��KYLONHW�HU�IRUEXQGHW�PHG�\GHUOLJHUH�RPNRVWQLQJHU� 
 
9L�KDU�GHUIRU�EHVOXWWHW�DW�Y UH� WLO�VWHGH� L� ,VK¡M�.XOWXU�&DIH��6HOYI¡OJHOLJ�
NDQ�YRUHV�NRQWRQXPPHU�EUXJHV�YHG�RYHUI¡UVHO�IUD�QHWEDQN� 
 
9L�YLO�Y UH�WLO�VWHGH�L�,VK¡M�.XOWXU�&DIH� 
 
0DQGDJ GHQ�����IHEUXDU�IUD�NO��������WLO�NO������� 
7LUVGDJ GHQ�����IHEUXDU�IUD�NO��������WLO�NO������� 
 
-HQV�+DQVHQ� 

.RQWLQJHQW�LQGEHWDOLQJ�IRU�nUHW������ 

0DLO��ZHEPDVWHU#LVKRHMORNDOKLVWRULVN�GN 
ZZZ�LVKRHMORNDOKLVWRULVN�GN 

7KRUVOXQGH-,VK¡M�/RNDOKLVWRULVNH�
IRUHQLQJ��7UDQHJLOGH�%\JDGH��� 
�����,VK¡M�7HOHIRQ�������������� 

+MHPPHVLGHQ\W 
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cUHW�HU�LNNH�Q\W�PHUH��-D��HQGQX�HW�nU�HU�Jn�
HW�PHG�GHWV�PDQJH�XGIRUGULQJHU��JRGH�VRP�
GnUOLJH��'HW�HU�WLG�DW�J¡UH�VWDWXV� 
 
0HJHW� HU� JnHW� JRGW�� DQGUH� WLQJ� NQDSW� Vn�
JRGW� 
 
0HG�HQ�NHQGH�YHPRG�ODGHU�YL�QX�WDQNHUQH�
Jn�WLOEDJH�LJHQQHP�GH�VLGVWH�WROY�PnQHGHU��
JO GHU� RV�PnVNH� RYHU� WLQJ�� VRP� YL� JMRUGH�
JRGW��  UJUHU� RV� RYHU� DQGHW�� VRP� YL� L� GDJ�
YLOOH� KDYH� JMRUW� KHOW� DQGHUOHGHV�� 6nOHGHV�
EOLYHU�YL�NORJHUH�nU�IRU�nU� 
 

'HW�IRUO¡EQH�nU�L�/RNDOKLVWRULVN�IRUHQLQJ��VRP�L�nU�I\OGHU����nU��KDU�LJHQ�
Y UHW�HW�VS QGHQGH�nU��+HU�W QNHU�MHJ�EODQGW�DQGHW�Sn�YRUHV�VDPDUEHMGH�
PHG�.URSSHGDO��1X�KDU�YL�DUEHMGHW�VDPPHQ�HW�SDU�nU��-HJ�Pn�VLJH��GHW�HU�
JnHW�RYHU�DO�IRUYHQWQLQJ��YL�KDU�HQ�ULJWLJ�JRG�VDPDUEHMGVSDUWQHU��YL�KDU�In�
HW�PXOLJKHG�IRU�DW� WU NNH�Sn�QRJOH�IRON�XGHIUD��YL�KDU�InHW�Q\�YLGHQ�LQG��
VRP�YL�NDQ�EUXJH�L�YRUHV�GDJOLJH�DUEHMGH��6RP�MHJ�WLGOLJHUH�KDU�Q YQW��HU�
GHW�LNNH�QRN�DW�N¡UH�L�UXWLQHU��GHU�Pn�Q\W QNQLQJ�WLO� 
 
3n�%UHGHN UJnUG�KDU�YL�InHW�HQGQX�IOHUH�VDPDUEHMGVSDUWQHUH��1DWXU�&HQ�
WUHW�HU�IO\WWHW�LQG��OLJHOHGHV�HU�GHU�NRPPHW�HQ�EUHYGXHIRUHQLQJ��HQ�K¡QVH�
DYOHUIRUHQLQJ�� Vn� GHU� HU� LJHQ� NRPPHW� G\U� Sn� JnUGHQ�� JRGW� QRN� LNNH� Vn�
PDQJH�� PHQ� GHW� JLYHU� OLGW� HNVWUD� OLY�� 3HWHU� HU� EOHYHW� YLFHY UW� RJ� GHWWH�
VDPDUEHMGH�IXQJHUHU�ULJWLJ�JRGW� 
 
9L�KDU�KDIW�PDQJH�DUUDQJHPHQWHU�L�O¡EHW�DI�nUHW��PHQ�VRP�I¡U�RPWDOW��SU¡�
YHU�YL�VWDGLJ�DW�ILQGH�Q\H�WLOWDJ��PHQ�YL�VNDO�RJVn�Y UQH�RP�WUDGLWLRQHUQH��
9RUHV� YLJWLJVWH� RSJDYH� HU� DW� VDPOH� YLGHQ� RP� QXWLGHQ� RJ� IRUWLGHQ�� Vn� DW�
IUHPWLGHQ�YHG��KYDG�YL�ODYHGH�L�IRUWLGHQ� 
 
6LGHQ� VLGVWH� QU�� DI� EODGHW� KDU� GHU� Y UHW� IOHUH� DNWLYLWHWHU�� EO�D�� IOHUH� IRUH�
GUDJ�� -XOHVWXHQ�Sn�%UHGHN UJnUG��0RUWHQVDIWHQ�RJ� IRUHQLQJHQV� MXOHWU � L�
,VK¡M�6NROH�+DO��KHU�GHOWRJ�����E¡UQ�RJ�YRNVQH� 
 
3n�DUNLYHW� VLGGHU� IULYLOOLJH�XJH�HIWHU� XJH�PHG� VNDQQLQJ�DI�ELOOHGHU�P�P��
9LGHRRSWDJHOVHU�N¡UHU� VWDELOW��KHU�YLO�YL�SU¡YH��RP�GHW�HU�PXOLJW�DW� In�HW�

)UD�IRUPDQGHQV�SHQ 

7$/(5672/(1 

 



16 

 

 

KROG�PHUH��+MHPPHVLGHQ�HU�YHG�DW�EOLYH�IRUQ\HW��$UEHMGHW�PHG�RYHUVSLO�
QLQJ�DI�GH�JDPOH�EnQG�N¡UHU�IORW��KHU�VLGGHU�QX����SHUVRQHU�RJ�DUEHMGHU��
-HJ�PHQHU��DW�GHU�HU�EOHYHW�RYHUVSLOOHW�FD��������YLGHRNOLS��PHQ�GHU�HU�HW�
VW\NNH�YHM�WLO�PnOHW�� 
 
'HW�Q\H�nU�HU�NRPPHW� L�JDQJ��'HQ�nUOLJH�Q\WnUVNXU� IRU�DOOH�GH� IULYLOOLJH�
KM OSHUH� HU� YHO� RYHUVWnHW�� OLJHOHGHV� GH�*XOH��UWHU� L� ,VK¡M� &HQWHUVDO� KHU�
PHG�XQGHUKROGQLQJ�DI�5HQGHVWHQHQV�/LOMHU� 
 
$I� IRUHQLQJHQV� NRPPHQGH� DNWLYLWHWHU� HU� PDQJH� DOOHUHGH� NRPPHW� Sn�
SODGV��DQGUH�DUEHMGHV�GHU�VWDGLJ�PHG��PHQ�DOOH�GLVVH�DNWLYLWHWHU�YLO�NXQQH�
VHV� Sn� IRUHQLQJHQV� KMHPPHVLGH� RJ� L� GH� NRPPHQGH� QXPUH� DI� IRUHQLQJV-
EODGHW�� 
 
7LO�VOXW�HQ�VWRU�WDN�WLO�DOOH�IRUHQLQJHQV�PHGOHPPHU�IRU�GHUHV�VW¡WWH�WLO�YRUHV�
DUEHMGH�� WLO� DOOH�GH� IULYLOOLJH��GHU�KM OSHU� WLO� L� FDIHHQ�Sn�JnUGVSODGVHQ�� WLO�
GHP�GHU�KM OSHU�Sn�DUNLYHW�P�P��WLO�3HWHU�Sn�JnUGHQ��WLO�/DUV�RJ�5RE��RJ�
LNNH�PLQGVW�WLO�EHVW\UHOVHQ�IRU�HW�JRGW�VDPDUEHMGH� 

7$/(5672/(1 

 
+XVN�IRUHQLQJHQV�JHQHUDOIRUVDPOLQJ� 
WLUVGDJ�GHQ�����PDUWV������NO������� 

 

%HVʤʪȾɰOȿʑɚ�ʟQʂȴʑɠ�ɪɸȵɏ�Hɢ�*RGɢ�1\W͏ɠ�� 
ȷHɍ�KώȩHɢ�ʝə�ʙLȰɏ�VΏ�VWʝɠ�VWɝԽɏ� 
ʓUɈ�IʝȾʑʜʖQȰʑQɡ�ȷHɮȵʑʛȷʑɠ�� 

Vʝə�ɬȵʑɥ�ʧLVɢ�Rɡ�ɔ������ 
 

-ʑQɡ�+ʋQȿʑɚ 
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+HU�HU�HW�OLQN�GLUHNWH�WLO�79-,VK¡MV�HJHQ�NDQDO�Sn�<RX7XEH� 
 
KWWS���ZZZ�\RXWXEH�FRP�XVHU�WYLVKRM� 
 
+HU�ILQGHU�GX�RJVn�OLQN�WLO�GH�WR�DUNLYNDQDOHU�� 
'HW�HU�GH�WR�NQDSSHU�GHU�ILQGHV�Sn�VLGHQ� 
 
���7Y-DUNLY�,VK¡M�� KWWS���ZZZ�\RXWXEH�FRP�XVHU�WYDUNLYLVKRM  
���9LGHRDUNLY�,VK¡M�� KWWS���ZZZ�\RXWXEH�FRP�XVHU�YLGHRDUNLYLVKRM 
 
'X�NDQ�RJVn�V¡JH�Sn�EnGH�*RRJOH�RJ�<RX7XEH�HIWHU�I�HNV��EHJLYHQKHGHU��
VWHG-�RJ�SHUVRQQDYQH��(U�GX�I¡UVW�LQGH�Sn�HQ�NDQDO��HU�GHW�EDUH�DW�EODGUH�L�
GH�XGVHQGHOVHU��GHU�HU� ODJW� LQG��$I�UHWWLJKHGVP VVLJH�KHQV\Q�HU�GHW� LNNH�
DOOH�XGVHQGHOVHU��GHU�HU�WLOJ QJHOLJH�Sn�<RX7XEH� 
 
35�9� RJ� GX� YLO� EOLYH� RYHUUDVNHW� RYHU� GH�PDQJH� ´Q\V\Q´� RJ� ´JHQV\Q´�
PHG�XGVHQGHOVHU�IUD�,VK¡M� 
 
*2'�)251�-(/6( 

7$/(5672/(1 
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'H���VWRUH�JnUGH 
,� QRYHPEHUEODGHW� EUDJWH� MHJ� HQ�DIVNULIW� DI� -HQV�$¶V� DYLVDUWLNHO� RP�GH���
VWRUH�JnUGH�Sn�HJQHQ��1¡MDJWLJ�VRP�VLGVWH�JDQJ�MHJ�KDYGH�HW�LQGVODJ�IUD�
KDP�PHG�L�EODGHW��KDU�MHJ�PRGWDJHW�IOHUH�KHQYHQGHOVHU�IUD�O VHUH��GHU�Sn�
SHJHU�IHMO�L�DUWLNOHQ�� 
 
-HQV�$��KDU� MR� VNUHYHW�PDQJH�KLVWRULVNH�EHUHWQLQJHU�RJ�YL�Pn� WDJH� L�EH�
WUDJWQLQJ��DW�KDQ�DOGULJ�KDU�KDIW�GH�PXOLJKHGHU�� VRP�YL�KDU� L�GDJ��+DQV�
KLVWRULHU� YDU�DOWLG� LQWHUHVVDQWH�RJ� VM OGHQW�KHOW� L� RYHUHQVVWHPPHOVH�PHG�
GHQ� Q¡MDJWLJH� VDQGKHG�� )¡UVW� HQ� OLOOH� VPXOH� RP� %DUIUHGVK¡M�� 5RVNLOGH�
GDJEODG�VNULYHU�GHQ������-�����EODQGW�DQGHW�GHWWH� 
 
 
,VK¡M�´InU´�HW�JRGV�DI�+¡MH-7DDVWUXS 
 
*RGVHW�%DUIUHGVK¡M�PHOOHP�7RUVOXQGH�RJ�5HHUVOHY�VNLIWHU�QX�KMHPVWHGV�
NRPPXQH�IUD�+¡MH-7DDVWUXS�WLO�,VK¡M��'HW�VNHU�L�IRUELQGHOVH�PHG�HQ�JU Q�
VHUHJXOHULQJ��GHU�HU�DIWDOW�PHOOHP�GH�WR�NRPPXQHU��'HU�KDU�Y UHW�HQ�U N�
NH�UHJXOHULQJHU�PHOOHP�GH�WR�NRPPXQHU�VLGHQ�NRPPXQDOUHIRUPHQ�L�������
GD�GHU�ODQGHW�RYHU�VNHWH�HQ�ODQJ�U NNH�JU QVHUHJXOHULQJHU�RJ�NRPPXQH�
VDPPHQO JQLQJHU��'HQ�QX�DIWDOWH�HU�GHQ�IMHUGH�RJ�HIWHU�DOW�DW�G¡PPH�GHQ�
VLGVWH�UHJXOHULQJ�PHOOHP�GH�WR�NRPPXQHU� 
 
%DJJUXQGHQ�IRU�GHQQH�UHJXOHULQJ��GHU�KDU�Y UHW�XQGHU�RSVHMOLQJ�O QJH��HU�
HWDEOHULQJ�DI�HQ�Q\�JRGVWHUPLQDO��VRP�'6%�YLO�E\JJH�YHG�+¡MH-7DDVWUXS�
NQXGHSXQNW��RJ�GHW�SODQODJWH�DQO J�DI�´6\GYHM´��,�DOW�VNDO�+¡MH-7DDVWUXS�
NRPPXQH� HIWHU� DIWDOHUQH� PRGWDJH� �������� NYDGUDWPHWHU� MRUG�� +HUDI�
�������NYDGUDWPHWHU�YHM�IUD�,VK¡M�NRPPXQH��PHQV�GHU�GHQ�DQGHQ�YHM��DOW�
Vn�WLO�,VK¡M�NRPPXQH�UHJXOHUHV�����������NYDGUDWPHWHU��KHUDI�������NYD�
GUDWPHWHU�YHM�� 
 
'H� VWRUH� DUHDOIRUVNHOOH� VN\OGHV� GH� WLGOLJHUH� NRPPXQHJU QVH QGULQJHU��
KYRU�GHU�EOHY�RYHUI¡UW�VWRUH�DUHDOHU�IUD�,VK¡M�WLO�+¡MH-7DDVWUXS��GHU�VnOHGHV�
NRP�WLO�DW�´VN\OGH´� 
 
9RUHV� WLGOLJHUH� IRUPDQG� IRU� ORNDOKLVWRULVN� IRUHQLQJ�+DQV�$QGHUVHQ�NRQ�
VWDWHUHGH�GHQJDQJ�� DW� RPNULQJ����ERUJHUH� VNLIWHGH�KMHPVWHGVNRPPXQH� L�
GHQ� DQOHGQLQJ�� 1X� HU� GHU� LNNH� PXOLJKHGHU� IRU� PLVIRUVWnHOVHU� PHG� %DU�
IUHGVK¡MV� WLOK¡UVIRUKROG��'HW� HU�7RUVOXQGH� VRJQ� RJ� ,VK¡M� NRPPXQH��2P�
GHW�HU�7RUVOXQGH�VRJQ��HU�GHU�WYLYO�RP��PHQ�GHW�HU�,VK¡M�NRPPXQH� 
 
(IWHUI¡OJHQGH�EULQJHV�HW�SDU�DI�GH�UHDNWLRQHU��VRP�EODGHW�KDU�PRGWDJHW�IUD�
RSP UNVRPPH�O VHUH� 
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1672 oprettes Gjeddesdal af 6 gårde i Torslundelille, Torslundemagle 
møller, 1 gård fra Kildebrønde, Tordrup, Trustrup gård, 3 gårde fra 
Hønske by og Kongseng i Karslunde

Gjeddesdal

1672

Benzonsdal

1730

Barfredshøj

1819

Ejerskabets

varighed

1672 Holger Vind g.m. 
Margrethe Giedde -> ->

1706 Niels Benzon

Lars Benzon

Peder Benzon

-> ->

1730 Oprettes af Peder 
Benzon, Jacob Benzon

Peder Benzon tilkøber den 
1715 nedlagte Torslundelilles 6 
gårde

Benzon’er i 
38 år

1744

1757

Jens Andresen

Frederik Barfred

Del af Gjeddesdal

1760 Hermann von Kløcker Del af Gjeddesdal

1774 Michael Wulff Gjøe Del af Gjeddesdal

1786 Jens Laurits Barfred Del af Gjeddesdal

2SUHWWHOVH�DI�GH���VWRUH�JnUGH 

����� RSUHWWHV� *MHGGHVGDO� DI� �� JnUGH� L� 7RUVOXQGHOLOOH�� 7RUVOXQGHPDJOH�
P¡OOHU����JnUG�IUD�.LOGHEU¡QGH��7RUGUXS��7UXVWUXS�JnUG����JnUGH�IUD�+¡Q�
VNH�E\�RJ�.RQJVHQJ�L�.DUOVOXQGH� 

%DUIUHGVK¡M 
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. UH�-HQV�RJ�,E� 
 
-HJ�KDU�PHG�VWRU�LQWHUHVVH�RJ�VWLJHQGH�LUULWDWLRQ�O VW�MRXUQDOLVW�-HQV�$��3H�
WHUVHQV�DUWLNHO�IUD������RP�´2PHJQHQV���VWRUH�JnUGH´��,UULWDWLRQHQ�HU�UHW�
WHW�PRG�GH�PDQJH� IHMODJWLJH� RSO\VQLQJHU� RJ�PLVIRUVWnHOVHU�� Vn�PDQJH� DW�
GHW�LNNH�NDQ�VYDUH�VLJ�DW�UHWWH�KYHU�HQNHOW� 
 
1RJOH�HNVHPSOHU�IUD�´PLQ�KMHPPHEDQH´��%DUIUHGVK¡M��%DUIUHGVK¡MV�MRUG�
DUHDO�YDU�YHG�XGVNLOOHOVHQ�IUD�*MHGGHVGDO�L������Sn�����WGU�ODQG��6HQHUH�HU�
MRUG�N¡EW�WLO�RJ�VROJW�IUD��Vn�JnUGHQ�L�GDJ��������HU�Sn�����WGU�ODQG�� 
 

*nUGHQ� YDU� VDQGV\QOLJYLV� RSUHW�
WHW�VRP�SDUFHOJDDUG�IUD�*MHGGHV�
GDO� PHG� ILUH� O QJHU� RPNULQJ�
����� RJ� UHW� W QNHOLJW� DI� -HQV�
/DXULWV�%DUIUHG��PHQ�GHW�YDU�HMH�
UHQ� IUD� ������&DUO� )UHGHULN�$X�
JXVW� 3HWHUVHQ�� GHU� KLGNDOGWH� GHQ�
EHU¡PWH� W\VN-GDQVNH� DUNLWHNW��
SURIHVVRU� *XVWDY� )ULHGULFK�
+HWVFK� �����-������� WLO� DW� WHJQH�
GHQ�KRYHGE\JQLQJ��YL�VHU�L�GDJ� 
 
+RYHGE\JQLQJHQ�HU�IUD������� 
 
'RUSK-3HWHUVHQ� IDPLOLHQ� HMHGH�
%DUIUHGVK¡M� WLO� ������ KYRU� GHQ�
EOHY� VROJW� WLO� &KULVWHQ� RJ� 3DXOD�
+DQVHQ�� KYLV� HIWHUVO JW� HMHGH�
JRGVHW�WLO������� 
 
+RYHGE\JQLQJHQ� EOHY� IUHGHW� L�
����� 
 
/LQNV�� 
KWWS���ZZZ�LVKRM�GN�)LOHV�)LOHU�
3DUNRJ9HMFHQWHU�'RN�7XUIROGHU�
+HUUHJnUGH�Sn9HVWHJQHQ�SGI�� 
 
 
%HGVWH�KLOVQHU 
 
6YHQG�3RXOVHQ-+DQVHQ�� 
PHGHMHU�DI�%DUIUHGVK¡M�WLO����� 
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. UH�,E�:RLGHPDQQ� 
 
0nVNH�GX�YLO�Y UH�V¡G�DW� UHWWH�nUVWDOOHW� IRU�VYHQVNHNULJHQ��GHU� L�DUWLNOHQ�
EHQ YQHV� 
����
�–�GHW�HU�VNXGW�����nU�RYHU�PnOHW��7DN�IRU�HW�HOOHUV�JRGW�
EODG� 
 
9HQOLJ�KLOVHQ 
0LH�%HUQKDJHQ 

5HGDNWLRQHQ�VLJHU�PDQJH�WDN�IRU�GH�KHQYHQGHOVHU��YL�KDU�InHW�RPNULQJ�GH�
��VWRUH�JnUGH�Sn�HJQHQ��+YLV�PDQ�¡QVNHU�DW�In�QRJHW�PHUH�DW�YLGH�RP�%DU�
IUHGVK¡M�KDU�IRUHQLQJHQV�LQWHUYLHZKROG�RSWDJHW�LQWHUYLHZV�PHG�0LHV�IRU�
 OGUH��GHU�YDU�DQVDW�Sn�JnUGHQ��JRGVHW���'HU�HU�OLJHOHGHV�VHQHVW�RSWDJHW�LQ�
WHUYLHZ�PHG�6YHQG�3RXOVHQ-+DQVHQ��'HWWH�NDQ�VHV�Sn�7Y-DUNLY�,VK¡M��VH�
VLGH����� 
 
)UHGQLQJVVDJ�Sn�%DUIUHGVK¡M 
$GUHVVH�7KRUVEURYHM����L�,VK¡M�NRPPXQH� 
+RYHGE\JQLQJHQ�GHU�HU�RSI¡UW�DI�*�)��+HWVFK�L������ 
)ULWOLJJHQGH�HMHQGRP—+HUUHJnUG 
)UHGHW�RJ�WLQJO\VW�EHYDULQJVGHNODUDWLRQ 
7LQJO\VQLQJHQ�HU�IRUHWDJHW�GHQ����IHEUXDU������ 
 
,E�:RLGHPDQQ 

%DUIUHGVK¡MV�KRYHGE\JQLQJ 
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-XOHQ�HU�RYUH 
3n�6NRYE\�NUR�Sn�$OV�NRPPHU�GHU�KYHU� WLUVGDJ�NO����������SHUVRQHU�RJ�
KHQWHU�HW�VNDE�PHG����VPn�UXP��'H�OXNNHU�VNDEHW�RS�RJ�EHJ\QGHU�DW�W OOH�
GH� SHQJH� RS�� GHU� OLJJHU� L� KYHUW� UXP� RJ� I¡UHU� HQ� OLVWH� RYHU�� KYRU� PHJHW�
KYHUW�QU�� KDU�EHWDOW��'HU� VNDO�PLQ��Y UH�������NU�� LQGHQ�NO�� ������� HOOHUV�
YDQNHU�GHU�HQ�E¡GH� 
 
-HJ�VSXUJWH�NURPXWWHU�RP��KYDG�GHU�IRUHJLN��-DDD��GX�NHQGHU�PnVNH�MXOHQV�
JO GH"�9L�VDPOHU�SHQJHQH�LQG��RJ�Vn�XGEHWDOHU�YL� L�GHFHPEHU�GHW��GHU�HU�
LQGEHWDOW��RJ�Vn�KROGHU�YL�HQ�IHVW�IRU�UHQWHUQH��PHQ�L�¡MHEOLNNHW�Pn�YL�EHWD�
OH�IHVWHQ�VHOY� 

6n� NRP� MHJ� L� WDQNH� RP��
DW� YL� KDU� HW� VSDUHXU� IUD�
-\WWHV�IRU OGUH��'HW�NXQ�
QH�NXQ�Jn��KYLV�GHU�EOHY�
ODJW� HQ� P¡QW� L� XUHW�� RJ�
GHU� NRP� Vn� HQ� PDQG� HQ�
JDQJ� RP� PnQHGHQ� RJ�
W¡PWH�XUHW�RJ�Sn�GHQ�Pn�
GH�� VSDUHGH� PDQ� RS� WLO�
MXOHQV�JO GH�� 
 
6SDUHXUHW� HU� QX� VDW� L�
VWDQG� DI� $[HO� /¡QERUJ�
RJ�NRPPHU�Vn�Sn�%UHGH�
N UJnUG�� 0¡QWHUQH� SDV�
VHU� LNNH� O QJHUH�� PHQ�
GHW�NDQ�Jn� 
 
3n� 6ROK¡M� NRP� GHU� HQ�
PDQG� F\NOHQGH� IUD� +H�
GHKXVHQH�KYHU�XJH��RJ�Vn�
N¡EWH�PDQ� VSDUHP UNHU��
GHU� EOHY� VDW� L� HQ� ERJ� WLO�
MXOHQV� JO GH�� RJ� WLO� GHFHPEHU� ILN� PDQ� Vn� SHQJHQH� WLO� DW� KROGH� MXO� IRU�� 
'HW�YDU�QRJHW��GHU�EOHY�VHW�KHQ�WLO� 
 
0nVNH�EXUGH�PDQ�WDJH�GHW�RS�LJHQ� 
 
6WLJ�1LHOVHQ 
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6YDUHQH�LQGVHQGHV�HOOHU�DIOHYHUHV�WLO� 
 

/RNDOKLVWRULVN�)RUHQLQJ��7UDQHJLOGH�%\JDGH���������,VK¡M 
HOOHU�WLO�UHGDNW¡UHQ�Sn�LE#LVKRHMORNDOKLVWRULVN�GN 

 
'HU�WU NNHV�ORG�RP�WR�JRGH�IODVNHU�YLQ�PHOOHP�GH�ULJWLJH�EHVYDUHOVHU� 

 
.XQ�IRUHQLQJHQV�PHGOHPPHU�NDQ�GHOWDJH 

.RQNXUUHQFH�IRU�IRUHQLQJHQV�PHGOHPPHU 

�� ��SDVVDJHUHU�Sn�HW�VNLE�KHGGHU�-¡UJHQVHQ��+DQVHQ�RJ�1LHOVHQ��'HW�
VDPPH�J¡U���EHV WQLQJVPHGOHPPHU��9L�YHG�DW�EHV WQLQJVPHGOHP�
-¡UJHQVHQ� VSLOOHU� EHGUH� VNDN� HQG� PDVNLQPHVWHUHQ�� 6W\UPDQGHQ�
ERU� L� VDPPH�JDGH� VRP�GHQ�SDVVDJHU�� GHU� HU� OLQHGDQVHU��3DVVDJHU�
1LHOVHQ�ERU�L�.HUWHPLQGH��3DVVDJHUHQ�PHG�VDPPH�QDYQ�VRP�VW\U�
PDQGHQ�ERU� L�+RUVHQV��3DVVDJHU�+DQVHQ�KDU�RIWH�DQIDOG�DI�VYLP�
PHOKHG��6W\UPDQGHQ�ERU�L�)DUXP���0HQ�KYDG�KHGGHU�NDSWDMQHQ" 

�� +YRUQnU�nEQHGH�.¡JH�%XJW�PRWRUYHMHQ" 

�� +YRUQnU�YDU�GHU�RIILFLHO�nEQLQJ�DI�ORNDODUNLYHW�Sn�%UHGHN UJnUG" 

 

 
6YDU�Sn�VS¡UJVPnOHQH�IUD�QRYHPEHUEODGHW 

�� )HP�SHUVRQHU�O¡EHU�RP�NDS�RJ�EDJHIWHU�VQDNNHU�GH�RP�O¡EHW��
%HUXVHW�DI�VWHPQLQJHQ�HU�GHW�LNNH�ULJWLJW��KYDG�GH���YLQGHUH�
VLJHU�PHQV�GH�¡YULJH�WUH�WDOHU�VDQGW" 

6YDU� 5 NNHI¡OJHQ�L�PnO�YDU�1LHOV��2YH��,E��%R�RJ�-DQ� 

�� +YHP�GUHY�VNROHQ�&DVD�1RVWUD" 

6YDU� %ROHWWH�*HKO� 

��� +YRUQnU�RSK¡UWH�7UDQHJLOGH�VNROH" 

6YDU� ����� 
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+XVN�IRUHQLQJHQV�DUUDQJHPHQWHU�L����� 
 

.RPPHQGH�DUUDQJHPHQWHU�EOLYHU�SXEOLFHUHW�Sn� 
IRUHQLQJHQV�KMHPPHVLGH��RJ�L�GH�ORNDOH�PHGLHU 

 ����PDUWV� *HQHUDOIRUVDPOLQJ 

 ���MXQL� -D]]�Sn�JnUGVSODGVHQ� 

 ����MXQL� ´*U¡Q�,VK¡M´RJ�-D]] 

 ����MXQL� -D]]�Sn�JnUGVSODGVHQ 

 ����MXOL� -D]]�Sn�JnUGVSODGVHQ 

 ���DXJXVW� -D]]�Sn�JnUGVSODGVHQ 

 ����DXJXVW� )RUHQLQJVVNRYWXU 

 ����DXJXVW� 9LVHV¡QGDJ�PHG�XQGHUKROGQLQJ 

 ���VHSWHPEHU� -D]]�Sn�JnUGVSODGVHQ 


